Demand & Supply Sentence Stems (Ch. 21)
1. Demand cannot be measured in the marketplace unless…

2. Supply does not focus on consumer desires but…

3. According to the Law of Demand if a product has been reduced for sale…

4.  The Law of Supply says that producers will continue to raise the price of products as long as consumers…

5. For an item to have utility …
6. Demand elasticity is measured by the …

7. Producers often are left with a surplus when the price of their product is…

8. Producers are often left with a shortage when the price of their product is…

9. A product is said to have reached its equilibrium price when at a certain price…

10. A consumer would probably look for substitutes for an item when…

11. CD players and CD’s are complements. If the price of CD players increases we can expect the demand for… 

