Scarcity Scenarios

1. You have saved $100.  You would like to buy a pair of roller blades but you also need a new jacket and sweater.  The $100 will only be enough to buy either the roller blades or the jacket and sweater.
a. What resource is scarce?

b. What decisions must be made in using the resource?

c. What is the opportunity cost involved?

2. You are the fire chief in a town with a population of 20,000.  There are only enough fire engines to fight one major fire.  Unluckily, two major fires break out at once.  The fire department of the nearby town that usually helps you out is engaged in fighting a fire there.
a. What resource is scarce?

b. What decisions must be made in using the resource?

c. What is the opportunity cost involved?

3. You are the manager of a supermarket.  Lots of customers are waiting to be checked through two different lines, but you have only one packer available.
a. What resource is scarce?

b. What decisions must be made in using the resource?

c. What is the opportunity cost involved?

4. Your best friend has planned a big end of summer party and has invited you and all of your friends.  The party is scheduled for the same night as your grandparent’s 50th Anniversary celebration.
a. What resource is scarce?

b. What decisions must be made in using the resource?

c. What is the opportunity cost involved?

